REDROCIK BUSINESS CENTER

17100 EAST SHEA BLVD & 9624 NORTH MONTEREY RD * FOUNTAIN HILLS, ARIZONA

ERIC WICHTERMAN ANN SONDROL
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PROPERTY ADDRESS 17100 East Shea Boulevard
& 9624 North Monterey Road
Fountain Hills, Arizona

PROPERTY TYPE Four (4) Single-story Office Bldgs
& +1.63-Acre land Pad

SIZE 142,126 SF

OCCUPANCY 1£50% (majority of vacancy in newly
completed building)

YEAR BUILT 1998, 1999, 2003 & 2008

PRICE $4,525,000 - 4 Bldgs at $107/SF

$425,000 - 1.63-acre land Pad
Total Price: $4,950,000

CAP RATE 1£12.1% stabilized (5.59% on in-place)

(including lease-up costs)

Shea Blvd. frontage - superior to the hard-to-find
and embedded downtown office space.

Strong historical occupancy (100% in late 2006)
Below replacement cost

For further information, please contact:

ERIC WICHTERMAN ANN SONDROL
Senior Vice President Senior Associate
602.224.4471 602.224.4489

ewichterman@brephoenix.com asondrol@brephoenix.com

2375 East Camelback Road, Suite 300

\ GRUBB &ELLIS Phoenix, Arizona 85016
= BRE Commenrciall, LLE 602.954.9000 * FAX 602.468.8588

Independently Owned and Operated .
” 4 ” www.brephoenix.com

This information contained within this brochure has been obtained from sources other than Grubb & Ellis | BRE. Grubb
& Ellis | BRE has not verified such information and makes no guarantee, warranty or representation about such
information. It is your responsibility to independently confirm its accuracy and completeness. Any dimensions,
specifications, floor plans and information may not be accurate and should be verified by you prior to the lease or
purchase of the property. The value of this transaction to you depends on economic and other factors which should
be evaluated by your tax, financial and legal advisors. You and your advisor should conduct a careful, indepen-
dent investigation of the property to determine to your satisfaction the svitability of the property for your needs.



